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Reykjavik Group
Budget and Five Year Plan 2025-2029



Income Statement
Reykjavik Group

Operating revenues

TaAX FEVENUES....ceiiiiiiiiiiiiiiittceee ettt

Contributions from Municipal Equalisation Fund............cccccee....

Other FEVENUES......eiiieriieesiieetee sttt stee e
Total operating revenues

Operating expenses

Wage cost and wage-related eXpenses.......cccceeveveeeeveeeesneeennns

Changes in pension obligations, LsRb.........ccccccevvvriiencireceennen.

Other operating EXPENSES.......cocvveeeriiieeiiiieeeeiiee e e eereeessavee e
Total operating expenses

Operating result before depreciation, EBITDA
DEPreciation ....cooccieieiiiee et
Operating results before financial items ........ccccceeevvecveveennenne

Financial Items
Net financial items

Operating results betore tax, adjustments and etfects ot
associated companies

INCOMIE TAX...eteeiiiieieitee ettt s
Value adjustments of investment properties .........ccceceververnenne
Share in associated companies' operating results...........c..........
MiINOrity INTEreStS «..vveiiiiieciee e

Operating results.......cccuiiieiiiiiiiiiie s sseseeees

Outcome
Actual Forecast
2023 2024

134.507 145.363
13.383 15.269
103.735 116.596
251.625 277.228
115.871 125.352
4.006 2.100
84.162 92.553
204.038 220.005
47.587 57.223

(26.017) (27.965)
21.570 29.258

(29.418) (25.328)
(7.848)  3.930

(243) (339)
4.967 4.999
42 0

(303) (498)
(3.385) 8.092

Budget
2025

155.652

17.096
119.380
292.128

130.065
2.900
96.465
229.431
62.698
(29.778)

32.920

(25.615)

7.305

(873)
7.943
0

(475)

13.899

Budget Budget Budget Budget
2026 2027 2028 2029
164.582 174.556 185.083 196.312
17.767 18.859 20.019 21.252
126.011 132.491 138.878 145.846
308.359 325.907 343.980 363.410
134.053 141.261 148.531 156.346
2.150 2.100 2.100 2.050
102.649 107.213 111.648 116.771
238.852 250.574 262.279 275.167
69.507 75.333 81.702 88.243
(31.339) (32.844) (33.829) (34.920)
38.168 42.489 47.872 53.323
(24.524) (26.385) (30.880) (32.197)
13.644 16.104 16.992 21.126
(1.120) (916) (872) (935)
9.385 5.906 6.089 6.253
0 0 0 0
(492) (293) (131) 115
21.416 20.802 22.079 26.559

Amounts are in ISK M




Statement of financial Position (Balance sheet)

Assets
Fixed assets:
INtangible assets ......ccocveeeeviiiiiiiie e

Fixed tangible assets:
[T I T =
UITIEIES ettt
INvestMent Properties .......cccccveeeeeeceeeseesceese e see e
L 0oF: 1o BV (=] o RSP
Machinery and eqUIPMEeNt .......cccecvveveerieerieecee e e
LEaSE PrOPEItIES cueviiveiiiiieeeeiriireee e eerrirre e e e e s sireee e e e s e sinaees

Investments and long-term receivables:
Capital contributions and shares in companies ....................
Long-term receivables from own companies .........c.cccuee......
Prepaid COSt it
Embedded derivatives ........cccceveeeveeecierie e
Derivative CONtracts .......ccccceeviieeiiiieiiiieeeiiee e
Deferred tax @SSEtS ......cccvvierceereerieerieeceesee e seee e
Other long-term receivables ........c..ccoecvveeviieiiiieecccieece,

Total fixed assets

Current assets:

INVENTOTIES. ...eiiiiiiee et

Short-term receivables:
Unclaimed revenues and receivables ..........ccccovvveenieenieenen.
Next year's paym. of own comp. long-term receivables ......
Next year's paym. of other long-term receivables ...............
Receivables from own companies .......cccccceceeeceveveesieeennens
Pre-paid COSt ...oiviiiiiiiieciie e
Embedded derivatives ........ccccceveerceeeceeree e
Derivative coNtracts ........cccceeiriiieiiiieiinieee e
Other short-term reiceivables ..........cccovvvveercveneerieeeieene

Bank deposits and marketable securities..........cccccoevuveeeiveeennns

Cash and cash equivalents..........ccccevveeceeeceesee s

B e &= ] I T £ IRN

Outcome
Actual Forecast
2023 2024
11.115 11.125
188.039 200.653
416.886 428.785
157.086 164.133
38.705 41.701
14.679 16.205
6.857 6.002
822.252 857.480
5.965 13.710
0 0
8.496 8.092
1.914 1.662
50 28
4.792 6.558
1.403 1.683
22.620 31.734
855.987 900.339
1.877 1.879
26.666 26.087
0 0
455 135
3 0
783 783
15 0
219 124
10.589 3.977
8.670 8.670
27.085 31.467
76.362 73.122
932.349 973.461

214.641
447.371
178.398
44.559
17.084
5.090
907.143

14.394
(0]
7.687
1.910
7
7.822
1.687
33.508

951.645

3.953
8.670
34.961
76.610

1.028.255

Budget Budget Budget Budget
2026 2027 2028 2029
10.538 9.919 9.129 8.542

228.002 242.082 253.735 263.440

473.695 501.151 524.540 550.664

193.598 205.525 217.700 229.513
45.104 43.978 42.413 40.691
17.271 17.776 17.325 16.685

4,222 3.528 2.890 2.253

961.893 1.014.039 1.058.604 1.103.247

14.849 15.304 15.559 15.615

0 0 0 0
7.299 6.910 6.521 6.133
2.370 2.644 2.680 2.508
0 0 0 0
9.263 11.179 13.480 15.844
1.692 1.697 1.702 1.707
35.473 37.734 39.943 41.806
1.007.904 1.061.691 1.107.675 1.153.594
1.721 1.721 1.721 1.721
26.737 27.247 27.779 28.371
0 0 0 0

100 100 100 100

0 0 0 0

783 783 783 783
394 467 188 221

0 0 0 0
3.624 3.606 3.583 3.078
5.670 5.670 5.670 5.670
32.413 36.470 32.270 36.208
71.441 76.063 72.094 76.152
1.079.346 1.137.754 1.179.769 1.229.746

Amounts are in ISK M




Equity and liabilities

Equity:

EQUITY @CCOUNT....uiiiiiiiiiiiiicee e
MiINOrity INTEreSt.....cii it

Obligations:

Pension obligations..........cceeeeeiee i
Deferred tax liabilities ......oocveevveenieriiiiniieeeeceeeeee e
Capital contributions from state.........ccceeeevveevieeceevesceeeeees
Other obligatioNns........cocciiiiiiiieicieecee e

Long-term liabilities:

Long-term debts......cuiiiiiiiiiiiiiece e
Long-term debts, OWN COMPANIES.....cceerveeereeeceeerie e
Prepayments (Iong term).....cccccveeeeeieeriieeree et
Lease liabilities......cccverierceeee e
Embedded derivatives in electricity contracts .........cccceeevveennnnes
Derivative CONtracts .......ccceeeiiieiniiee et

Current liabilities:
Debts to credit inStitUtions........cccveeceerieecieeeeee e
Accounts Payable.........cooiiiiiiiieee e
Embedded derivatives in electricity contracts ..........ccceeeveecieennn
Next year's payment on long-term debts...........cccceeevvvieeinnnnn.
Next year's payment on long-term debts to own companies ...
Next year's payment on lease liabilities..........cccccoevvveeeivieecnnnenn.
Pension obligations, short-term..........cccceccveveevceeceeecceesee s
Account payable to own companies ........cccceeecieeiiieeecciee s
Derivative CoONtracts .......ccceeeiieeiniiee e
Pre-paid COSt....cuuiiiiiiieciiec ettt
Other Payables.......ocveecieeieeceece e
Total current liabilities

Total liabilities and obligations

Total equity and liabilities

Outcome

Budget Budget Budget Budget Budget
2025 2026 2027 2028 2029
450.676 473.978 495.526 518.650 545.650

19.008 26.214 34.351 42.016 50.029

469.684 500.193 529.877 560.666 595.678

40.726 40.685 40.580 40.430

21.150 20.586 20.098 19.356

9.695 10.706 11.729 12.664

92 95 95 98

71.663 72.072 72.501 72.549

403.897 424.897 444327 463.000 477.035
(D] (0) (0) (0) (0)

0 0 0 0

7.827 6.595 5.237 3.901

0 0 0 0

0 0 0 0

432.724 450.921 468.236 480.936

215 1.630 1.630 130

11.200 11.330 11.479 11.728

0 0 0 0

35.321 43.085 35.319 37.294

0 0 0 0

1.629 1.567 1.662 1.608

2.192 2.252 2.322 2.322

0 0 0 0

0 0 0 0

87 87 87 87

24.078 24.122 24.933 25.866 27.413

74.390 74.766 84.884 78.365 80.582

558.572 579.153 607.877 619.103 634.068

973.461 Ry WL 1.079.346 1.137.754

Actual Forecast
2023 2024
419.893 429.549
17.196 17.160
437.089 446.709
39.602 39.771
23.400 22.546
6.457 7.105
86 89
69.545 69.511
342.089 378.013
(0) (0)
1.897 0
11.392 10.580
0 0
111 63
355.489 388.655
28 315
12.468 10.850
0 0
29.975 29.387
0 0
1.714 1.919
1.961 2.053
167 0
82 46
392 87
23.440 23.927
70.227 68.585
495.261 526.752
932.349
0) ( 0) (

1.179.769 1.229.746

Amounts are in ISK M

0)( 0)(

0)(

0)(

0)



Statement of Cash flow

Cash flow from operating activities:

OPerating reSUILS .....ccvveeciieeciee et
Adjustments not affecting cash flow: .......cccceveevrieereecinns
Gain 0N SOl @SSELS ...veeviiriieriieee e
DePreciation ... e
Indexation, discounts and exch.rate differences .................
Embedded derivatives, change .......ccccecvveeeeeceevcieecieeceeees
Value adjustments of investments properties ...................
Effect of own companies and minority interests .................
Changes in pension obligations .......cccccceeviiiiiiiieeincieeennnen,
Prepaid contribution to Bru pension fund, changes ............
Changes in deferred taxes ........ccccveeevvivieviieeiciieeeccieeesen,
Other ChaNgES ...ccvveceeceece e
Write-down of long-time demands .........cccccoeevveeiiveecineeenne

Working capital provided by operating activities

Changes in operating assets and liabilities:
Inventories decrease (iNCrease) .......ooevvveeerveecreeneeeireeseeenne
Current receivables increase (decrease) ......ccceccveveercveerenenns
Current liabilities increase (decrease) ........cueevveevveriveennnenns
Contributions to pension payments ........ccccccveeeeceereernnnns
Prepaid contribution to Bru pension fund, changes ............
Change in operating assets and liabilities
Net cash provided by operating activities

Investment activities:

Investments in fixed tangible assets........ccccceveevcverceeeceereennenne
Investment in investment properties .......cccccccevvvevvveeeeeeieninnens
Investment in intangible assets .......cccccveceevieeceesce e
Road construction fEes .......cevverieereeriiiiniieeereeeeeeeee e
BUIIAING PEIMILS....eeieieiiieeieecte e
Proceeds from sale of fixed and tangible assets ...........ccccveenne
Capital in associated companies - change.......cccccccevevvveeeecveennen.
Other investment activities........covveeveenieriienieeee e
Restricted bank deposits .......ccceveeecieerireciese e
Long-term receivables, change ........cccccoevveeeviiiiiiieeccieecieee,

Financing activities:
Capital contributions from state.........cccccveeiiiieiiiieecrie e,
New long-term borroOWINGS........ccvevveecieeeeree e
New lease liabilities .......cocveveerieriienieeeecee s
Repayment of long-term liabilities .......cccceeveveevceicieeceeeeeee
Payment on lease liabilities .........ccccveiieieeeiiiiec e
Paid-in Capital.....ccceeveeriieeieecee e
Pre-paid reVENUE.......ueeiiiiieciee ettt
Short-term borrowings, change..........ccceeveeveerieeneesee e
Dividents Paid ......coccvieiiiiieiiee e
Paid hedging CONracts........ccoecuveveerierceeee e
Other financing activities ........cccocveeieieieciiie e
Financing activities

Increase (decrease) in cash and cash equivalents ..................
Cash and cash equivalents at beginning of year ........
Effect of changes in proportion of holdings on cash
Effect of currency fluctuations on cash
Cash and cash equivalents at year-end ..........ccccceeevvviiriiinnnnns

Outcome

Actual Forecast
2023 2024
(3.385) 8.092
(2.998) (6.700)
26.017 27.965
18.369 11.994
(231) 0
(4.918) (4.999)
261 553
4.006 2.174
404 385
(1.741) (700)
9) 0
(30) 50
35.744 38.815
193 (3)
(2.354) 848
2.952 (1.958)
(2.752) (1.913)
0 19
(1.961) (3.007)
33.783 35.808
(52.059) (56.234)
(4.012) (2.705)
(3.808) (2.737)
1.842 2.800
2.293 4.500
1.797 4.847
(362) (1.593)
2.143 (1.796)
0 0
759 35
(51.407) (52.882)
450 771
54.086 52.136
0 0
(31.596) (29.545)
(1.631) (1.749)
0 0
1.897 0
19 230
(355) (388)
0 0

0 0
22.869 21.455
5.244 4.381
21.922 27.085
4 0
(85) 1
27.085 31.467

Budget Budget Budget Budget
2026 2027 2028 2029
21.416 20.802 22.079 26.559

(4.953)  (4.500) (4.500)  (4.500)
31.339 32.844 33.829 34.920
7.597 8.265 9.613 10.120
0 0 0 0
(9.385)  (5.906) (6.089)  (6.253)
487 288 126 (121)
2.221 2.176 2.181 2.137
385 385 385 385
(998)  (1.129) (1.281) (998)
0 0 0 0
0 0 0 0
48.110 53.225 56.342 62.250
0 0 0 0
(476) (510) (532) (593)
136 232 154 256
(2.087)  (2.157) (2.217)  (2.287)
3 3 3 3
(2.424)  (2.432) (2.591)  (2.620)
45.686 50.793 53.751 59.630
(73.332) (75.455) (68.819) (70.633)
(5.624)  (6.018) (6.083)  (5.558)
(2.220)  (2.108) (1.731)  (1.649)
5.000 5.000 5.000 5.000
4.000 4.000 4.000 4.000
953 500 500 500
(450) (450) (250) (50)
3.000 0 0 0
0 0 0 0
2 3) (4) (4)
(68.670) (74.534) (67.386) (68.394)
930 1.008 1.020 934
47.922 54.163 44.839 41.847
0 0 0 0

(35.100) (35.857)  (43.541) (35.592)

(1.865)  (1.524) (1.463)  (1.558)
9.021 9.021 9.021 9.021
0 0 0 0

(50) 1.418 0 (1.497)

(420) (430) (441) (452)
0 0 0 0
0 0 0 0
20.436 27.798 9.435 12.702
(2.548)  4.057 (4.200) 3.938
34.961 32.413 36.470 32.270
0 0 0 0
0 0 0 0
32.413 36.470 32.270 36.208

Amounts are in ISK M




Reykjavik Municipal
Budget and Five Year Plan 2025-2029



Income Statement

A-operation Outcome
Actual  Forecast Budget Budget Budget Budget Budget
2023 2024 2025 2026 2027 2028 2029
Operating revenues
TAX FEVENUES....evveeiiriiiiieiitirreerereeeteeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeaeees 135.321 146.206 ICRPXN 165.496 175.510 186.077 197.346
Contributions from Municipal Equalisation Fund...................... 13.383 15.269 VAo 17.767  18.859  20.019  21.252
OtNer FEVENUES....c.eeveeeeiiie ettt e tte e e tre e e ste e e s eaaee e s enree e sneeas 27.704 32.190 26.691 28.255 28.537 28.776 29.033
Total operating revenues  176.408 193.665 pOLRHN 211.519 222.907 234.872 247.631

Operating expenses

Wage cost and wage-related exXpenses........ccoceeveeeveenieeenneeenne. 98.280 105.522 aOCHO0EAN 114.146 120.075 126.085 132.666
Change in pension obligations........cccvvvieiiirieee e 3.760 2.100 2.900 2.150 2.100 2.100 2.050
Other operating eXPENSES. .......ccoveerieeriiereeeiee et e e 66.418 71.693 73.574 76.717 80.160 83.262 86.333

Total operating expenses  168.458 179.315 PR VAN 193.012  202.335 211.448 221.048

Operating result before depreciation, EBITDA 7.950 14.350 UVRRVAN  18.506  20.572  23.425  26.583

Depreciation ... (8.776) (9.361) (Eo}pJoloBN (10.551) (10.521) (10.353) (10.198)

Operating results before financial items .......ccccccevviieeniiiieininns (826) 4,989 4.634 7.955 10.051 13.072  16.385

Financial Items
Net financial items (4.143)  (4.458) €EELD] (3.313) (3.379) (3.448) (3.387)

Operating results before tax, adjustments and effects of

associated companies (4.969) 531 4.642 6.672 9.624  12.998

INCOME TAX.uettiieeiieiiiiiiiee ettt e e e e s s e e e s s s sbreeeeeseeaas
Value adjustments of investment properties
Share in associated companies' operating results..........ccc........
MINOTity INTEIrEStS ..eeviiiiie i

o O oo
o O oo
o O oo
o O oo
o O oo
o O oo

OPerating reSuUILS.......ceeeeeeeeeccrcneeeeeeressrnnreeseesessssnnnessessssssssnnns (4.969) 531 4.642 6.672 9.624  12.998

Afnounts are in ISK M
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Statement of financial Position (balance sheet)

Assets
Fixed assets:

Intangible assets

Fixed tangible assets:

Real estate

ULIIEIES 1eeeeeeeeeee ettt e e e srrree e e e e e

Investment properties
Road systems
Machinery and equipment
Lease properties

Investments and long-term receivables:
Capital contributions and shares in companies

Long-term receivables from own companies

Prepaid cost

Embedded derivatives
Derivative contracts
Deferred tax assets
Other long-term receivables

Current assets:

Short-term receivables:

Unclaimed revenues and receivables

Total fixed assets

Next year's paym. of own long-term receivables ................
Next year's paym. of other long-term receivables ..............

Receivables from own companies

Pre-paid cost

Embedded derivatives
Derivative contracts
Other short-term reiceivables
Bank deposits and marketable securities
Cash and cash equivalents

B e 1 2= I T =1

Outcome
Actual  Forecast
2023 2024

5.272 5.001
162.241 172.124
0 0

0 0
38.250 41.282
8.728 9.178
5.899 5.470
215.118 228.054
15.547 17.324
0 0

8.093 7.707

0 0

0 0

0 0

1.228 1.490
24.868 26.522
245.258 259.577
19.016 18.141
0 0

412 100

266 152

385 385

0 0

0 0

2.884 3.045

0 0
11.506 10.512
34.469 32.335
279.727 291.912

11

183.503
(0]

(0]
44.175
8.355
4.558
240.592

1.490
27.553

272.653

3.045
(0]
10.415
32.238

304.891

Budget Budget Budget Budget
2026 2027 2028 2029

3.719 2.822 2.070 1.619

194.959 208.258 218.843 228.408

0 0 0 0

0 0 0 0

44.755 43.663  42.133  40.446

7.773 7.400 7.039 6.599

3.691 2.996 2.359 1.722

251.177 262.316 270.373 277.174

20.353  22.046  22.999 23.672

0 0 0 0

6.937 6.552 6.167 5.782

0 0 0 0

0 0 0 0

0 0 0 0

1.490 1.490 1.490 1.490

28.780 30.089 30.656  30.944

283.677 295.226 303.099 309.737

18.141 18.141 18.141 18.141

0 0 0 0

100 100 100 100

152 152 152 152

385 385 385 385

0 0 0 0

0 0 0 0

3.045 3.045 3.045 3.045

0 0 0 0

10.957 9.212 9.972  11.957

32,780 31.035 31.795 33.780

316.457 326.261 334.895 343.517

Amounts are in ISK M




Equity and liabilities

Equity:

EQUITY @CCOUNT....ciiiiiiiiiiiieeeeeireeee et e
Minority interest

Obligations:

Pension obligations..........coceeeieiiiiiiieieee e
Deferred tax liabilities .......cc.ceeveerieeniieeeeeeeee
Other obligatioNns.........oovuiieiiieiiiee e

Long-term liabilities:

LoNg-term debts......cceiiiiiiieiiieee e
Long-term debts, OWN COMPaNies.......ccccevvvveeeriieririiieeesiieeennne
Lease [labilities......ceiruieriieee e
Embedded derivatives in electricity contracts
Derivative CONtracts .......cooocveeiiiieeiniee e

Current liabilities:
Debts to credit institutions.........cooeeeiieriieniieieeceeeee
ACCOUNTS PAYADIE.....iiiiiiee e
Embedded derivatives in electricity contracts ...........ccocceevueene
Next year's payment on long-term debts........ccccvvvvveririiieennnne
Next year's payment on long-term debts to own companies ...
Next year's payment on lease liabilities........c.ccccevvvveriniieeinnnen.
Pension obligations, short-term.........ccccccovveiniinnniinnieeee
Account payable to own companies .......ccceevvveeriiieeniieeeniieenns
Derivative CONtracts .......coooceeeiiiieieeiee e
Pre-paid COSt.....ciiiiiiiiiiiiiec e
Other Payables........o i
Total current liabilities

Total liabilities and obligations

Total equity and liabilities

Outcome

Actual  Forecast
2023 2024
81.254 85.061
81.254 85.061
38.745 38.843
0 0
0 0
38.745 38.843
111.753 126.251
0 0
11.258 10.375
0 0
0 0
123.011 136.626
27 27
7.073 5.084
0 0
11.189 7.732
0 0
1.650 1.852
1.908 2.000
882 8
0 0
80 80
13.908 14.600
36.717 31.382
198.473 206.851
279.727 291.912

12

137.066
(0]

8.897

(0]

(0]
145.963

14.700
32.904

218.531

304.891

Budget Budget Budget Budget
2026 2027 2028 2029

91.002 97.674 107.298 120.296

91.002 97.674 107.298 120.296

39.663 39.553 39.373 39.143

0 0 0 0

0 0 0 0

39.663 39.553 39.373 39.143

141.023 145.349 144.077 141.416

0 0 0 0

7.659 6.426 5.068 3.733

0 0 0 0

0 0 0 0

148.682 151.775 149.145 145.149

27 1.527 1.527 27

5.084 5.084 5.084 5.084

0 0 0 0

13.537 12.091 13.746 15.152

0 0 0 0

1.524 1.463 1.558 1.503

2.150 2.210 2.280 2.280

8 8 8 8

0 0 0 0

80 80 80 80

14.700 14.796 14.796 14.796

37.109 37.258 39.078 38.929

225.455 228.587 227.596 223.221

316.457 326.261 334.895 343.517

Amounts are in ISK M




Statement of Cash flow

Cash flow from operating activities:
OpPerating reSUILS. .....cooiiiiieeeeee et

Adjustments not affecting cash flow:
Gain on sold assets
DePreciation ....ccvieeeee e
Indexation, discounts and exch.rate differences .................
Embedded derivatives, change .........ccccccovvieiiriieeiviiee e,
Value adjustments of investments properties
Effect of own companies and minority interests
Changes in pension obligations
Prepaid contribution to Bru pension fund, changes ............
Changes in deferred taxes
Other changes
Working capital provided by operating activities

Changes in operating assets and liabilities:
Inventories decrease (iNCrease) .......cvvevevcreeeeeireeeeiiveeeeiiveneens
Current receivables increase (decrease) .......ccceeeeevueerueens
Current liabilities increase (decrease) ......cocceeeveeeecrveeernnen.
Contributions to pension payments
Change in operating assets and liabilities
Net cash provided by operating activities

Investment activities:
Investments in fixed tangible assets........cccovvvveviniieiiniieiiiieennn,
Investment in investment properties ..........cccceevieeeiiieeiniieennne
Investment in intangible assets .....ccccvvveiircieiiiiiee e
Road construction fEes ........cccevueiriiiiieiiiieeiiee e
BUIlAING PEIMILS...cciiiiiiiiiiieiriie et
Proceeds from sale of fixed and tangible assets .........cc.ccceuee..
Capital in associated companies - change
Other investment activities.........ccoceeveeeriniiennieenieene
Restricted bank deposits .............
Long-term receivables, change

Financing activities:
Capital contributions from state.........ccecceerieenieiniieieereeeeee
New long-term borroWiNgs.......ccueevvvieeriiieeniiiieesiieeessveeesieee e
New lease liabilities ......cccueiviiriiiiiieee e
Repayment of long-term liabilities ........cccccveeevviieiniieenniieenen,
Payment on lease liabilities ........ccoccerviiiiiniiinineeeeee
Derivative contracts paid.......cccecceeeiiieiiniiee e
Paid-in capital .....ccoooieiiiiii e
Short-term borrowings, Change........coocvvviviieeiniieeiniieecrcnee s
Dividents Paid .....ceoeeeiiiieiieeieeee e
Other financing activities ....c.cccccvviiei i
Financing activities

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year ............
Effect of currency fluctuations on cash
Cash and cash equivalents at year-end ..........cccccevviiiiinnnnnnnns

Outcome
Actual  Forecast Budget Budget Budget Budget
2023 2024 2026 2027 2028 2029
(4.969) 531 4.642 6.672 9.624 12.998
(2.998) (6.700) (4.500) (4.500) (4.500) (4.500)
8.776 9.361 10.551  10.521  10.353  10.198
6.618 4.854 2.780 2.647 2.674 2.658
0 0 0 0 0 0
0 0 0 0 0 0
0 55 0 0 0 0
3.760 2.100 2.150 2.100 2.100 2.050
385 385 385 385 385 385
0 0 0 0 0 0
(30) 50 0 0 0 0
11.541 10.637 16.009 17.825 20.636 23.789
0 0 0 0 0 0
(783) 650 0 0 0 0
1.661 (2.198) 0 96 0 0
(2.710)  (1.910) PXNB] (2.080) (2.150) (2.210) (2.280)
(1.832) (3.459) (GRC0B) (2.080) (2.054) (2.210) (2.280)
9.710 7.178 13.347 13.929 15.772 18.426 21.509
(23.381) (20.855) (VZWYER) (24.463) (25.047) (22.110) (21.080)
0 0 0 0 0 0 0
(2.450) (1.912) (1.070) (885) (715) (548) (468)
1.842 2.800 3.100 5.000 5.000 5.000 5.000
2.341 4.500 3.000 4.000 4.000 4.000 4.000
834 3.858 300 500 500 500 500
(729) (1.833) (EEGRY  (1.613) (1.693) (953) (672)
(1.609) 204 0 0 0 0
0 0 0 0 0 0
755 0 0 0 0 0
(22.398) (13.238) (17.461) (17.955) (14.111) (12.720)
0 0 0 0 0 0
20.850 16.500 15.000 14.000 10.000 10.000
0 0 0 0 0 0
(5.289) (9.685) (9.061) (13.537) (12.091) (13.746)
(1.588) (1.749) (1.865) (1.524) (1.463) (1.558)
0 0 0 0 0 0
(0) 0 0 1.500 0 (1.500)
0 0 0 0 0 0
0 0 0 0 0 0
(0) 0 0 0 0 0
13.973 5.066 4.074 439 (3.554) (6.804)
1.285 (994) 542  (1.745) 761 1.985
10.221 11.506 10.950 9.317 8.826 9.587
0 0
11.506 10.512 11.492 7.572 9.587 11.572

Amounts are in ISK M
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