Income Statement
Reykjavik Group

Operating revenues

TAX FEVENUES....uttiieeeieiirreteeeeeseirreeeesessirrreeesssasssssseeeessssssssnenesesans

Contributions from Municipal Equalisation Fund.......................

Other FEVENUES. ....ccuveeeeeeteectee ettt ee et seae e e s aeeraesane s
Total operating revenues

Operating expenses

Wage cost and wage-related expenses.........cccceveveeveeeveesveennnenn
Changes in pension obligations, LsRb.......

Other operating expenses..........c..eceev...
Total operating expenses

Operating result before depreciation, EBITDA
DEPreciation ...
Operating results before financial items ........ccccoeveevvivecvecieenen.

Financial Items
Net financial items

Operating results betore tax, adjustments and ettects ot
associated companies

INCOME tAX.uuiiiiiiiieiieeec e e
Value adjustments of investment properties ..........ccccevervennene
Share in associated companies' operating results.........cc.cccu....
MiNOTity INTErests ......eiiiiiieieie e

Operating results.........couiiieeeniiiiiniiienniiii.

Outcome
Actual Forecast
2021 2022
109.819 117.490
8.762 9.221
84.018 97.648
202.599 224.359
98.340 107.401
(203) 3.900
62.622 75.346
160.759 186.647
41.840 37.713
(21.052) (22.822)
20.787 14.891
(12.899) (26.398)
7.888 (11.507)
(4.169) (2.072)
20.521 29.511
(32) (0)
(806 ) (529)
23.402 15.402

Budget
2023

129.504

10.121
102.460
242.085

113.961
1.500
79.853
195.314

46.771

(24.097)

(19.113)

3.561

(2.761)
7.754
0

(550)

8.003

Budget Budget Budget Budget
2024 2025 2026 2027
138.629 147.337 155.808 164.530
10.774 11.458 12.158 12.902
110.528 116.986 126.521 141.306
259.931 275.781 294.487 318.737
119.992 126.532 135.191 143.142
1.350 1.800 1.700 1.600
81.832 83.336 88.874 94.391
203.173 211.669 225.764 239.132
56.758 64.112 68.723 79.605
(25.553) (26.916) (28.328)  (29.015)
31.205 37.197 40.395 50.590
(18.694) (18.596) (19.843) (20.335)
12.511 18.601 20.551 30.255
(2.065) (2.282) (2.438) (3.936)
6.753 5.441 5.780 6.139
0 0 0 0
(1.397)  (1.643) (2.229) (4.496)
15.801 20.117 21.664 27.964

Amounts are in ISK M




Statement of financial Position (Balance sheet)

Assets
Fixed assets:
INTANGIDIE ASSETS .eiivvrieiieiieceece e

Fixed tangible assets:
REAI ESLALE .eouvieiiieriteieet et
ULIHITIES 1eerereeterieeteiee ettt sttt
INVEStMENT ProPErties .....ccoeveeiereriienienieresee e
(2 0eF: 1o V] =T 3 -
Machinery and equipmMEeNt .......cccccceevveeceeecieeree e,
(WSl o] o] o 1T o =TSRRI

Investments and long-term receivables:
Capital contributions and shares in companies ....................
Long-term receivables from own companies ........ccccceeeneene
[ =TT [T N oo ] SR
Embedded derivatives ........ceeceererieneniieneneeneeesesee e
Derivative CONTracts .....cccceevverreeeiieeenieesee e
Deferred taX assSels ...coviirieriiereniienenteneete et
Other long-term receivables ........ccccoceeeveeceeceecceeeeeeee,

Total fixed assets

Current assets:

INVENTOTIES. ceiiitie ettt ettt s sbe e s eae e e sanees

Short-term receivables:
Unclaimed revenues and receivables .........ccccceeevveeveecieennnn.
Next year's paym. of own comp. long-term receivables ......
Next year's paym. of other long-term receivables ...............
Receivables from own companies ........ccccceveveevveeceereesnnn,
[ R o T o I ol 1) A
Embedded derivatives .......cccceecveeceeereeccieeceecee e
Derivative CoNtracts ......cccocveeeviiieeiiieeieiee e
Other short-term reiceivables ........cccccvvvevviieceecceecieeciees

Bank deposits and marketable securities..........ccceevveeeeeneernnnns

Cash and cash equivalents........ccccceeveeriieriecceecee e

e % I T =] £ RPN

Outcome
Actual Forecast
2021 2022

5.011 6.262
158.788 171.683
352.484 365.475
123.732  158.527
29.421 32.999
11.217 12.377
6.703 6.343
682.346 747.404
5.278 5.687

0 0

9.300 8.912

0 0

73 54
3.813 3.233
1.097 1.356
19.562 19.243
706.919 772.908
1.691 2.210
22.392 21.643
0 0

780 1.190

26 0

733 714
1.548 52
17 17
11.380 11.277
14.657 14.657
30.424 22.123
83.647 73.883
790.566 846.791

182.730
380.877
173.344
38.220
13.697
5.639
794.508

2.807
1.209
19.895

821.296

5.201
14.657
57.099

102.000

923.296

Budget Budget Budget Budget
2024 2025 2026 2027

7.965 8.909 10.033 11.146

193.459 205.092 212.984 216.334

402.337 426.706 441.103 451.938

187.828 200.356 213.855 226.156

40.318 44.591 47.633 49.925

15.434 16.545 17.436 18.299

4.935 4.231 3.526 2.822

844.310 897.521 936.538 965.474

9.511 15.860 24.818 32.321

0 0 0 0

8.103 7.699 7.295 6.890

0 0 0 0

80 80 80 80

3.505 4,291 5.322 6.369

1.204 1.209 1.213 1.218

22.402 29.138 38.728 46.878

874.678 935.568 985.299 1.023.498

2.140 2.120 2.100 2.080

22.287 22.561 23.272 24.283

0 0 0 0

250 239 239 239

0 0 0 0

714 714 714 714

34 0 0 0

15 15 15 15

5.363 5.775 6.343 7.036

14.657 14.657 14.657 14.657

39.812 22.229 12.715 12.713

85.273 68.311 60.056 61.739

959.951 1.003.879 1.045.354 1.085.237

Amounts are in ISK M




Equity and liabilities

Equity:

EQUItY @CCOUNT. ...ttt
MiINOrity INTEreSt..cccvii i

Obligations:
Pension ObligatioNs........ccveceeeciesie et
Deferred tax liabilities .......cocceverviininiieneeieeeceee e
Capital contributions from state........ccccoevevvveeieeceenie e,
Other obligations........cccceeevveeuvennee

Total obligations

Long-term liabilities:

Long-term debts.......cccccoveevueernennenne
Long-term debts, own companies...
Lease liabilities.....cecererieneeniineiienceieeeeiee
Embedded derivatives in electricity contracts ...
Derivative CONTracts .....occveerieriieeniieee et

Current liabilities:
Debts to credit iNStitULIONS. ....ccveverierieeiereneereeece e
ACCOUNES PAYADIE....ciicieceeee s
Embedded derivatives in electricity contracts .........cccceevvernennns
Next year's payment on long-term debts.........c.cceeeveeveeneennnnn.
Next year's payment on long-term debts to own companies ...
Next year's payment on lease liabilities.......ccccceeveevveeveeriieecnnenne
Pension obligations, short-term.........cccceeeeeveerieesieesee e
Account payable to own cOmMpPanies .......ccccceeeeeeveerieeeceeseeenen,
Derivative CONTracts .....occveerieriieeniieee et
[ R o T o I ol 1) ST
Other Payables.......cove e s
Total current liabilities

Total liabilities and obligations

Total equity and liabilities

Outcome

Actual Forecast
2021 2022
369.005 390.103

14.259 14.771
383.264 404.873
35.025 36.234
17.256 16.956
3.698 5.386
69 82
56.048 58.658
280.563 309.073
0 0
11.536 11.559
931 756

332 328
293.363 321.715
40 122
10.083 10.289
0 0
19.779 26.855
1 0

1.267 1.483
2.344 2.635
102 0
1.584 1.658
1.951 425
20.741 18.077
57.892 61.544

407.302 441.918
790.566 846.791

3 1

Budget
2023

419.411
39.943
459.355

328.665
0
10.788
593

295
340.341

122
10.692
0
28.878
0
1.544
2.735
0
1.578
520
18.755
64.824

463.941

Budget Budget Budget Budget
2024 2025 2026 2027
434.488 454.629 477.542 507.251

40.891 42.136 44.013 48.030
475.379 496.765 521.555 555.281
33.684 32.534 31.134 29.634
16.781 16.579 16.352 16.154
8.209 9.575 11.136 12.464
92 95 98 101
58.766 58.783 58.720 58.353
355.471 375.850 391.779 397.597
0 0 0 0

9.677 8.455 7.201 6.259
422 410 686 768
280 280 280 280
365.851 384.996 399.946 404.904
122 122 122 122
10.850 10.969 11.469 11.872
0 0 0 0
24.748 27.299 27.312 26.287
0 0 0 0

1.534 1.534 1.534 1.534
2.885 2.985 3.135 3.135

0 0 0 0

1.558 1.558 1.558 1.558
483 447 410 373
17.774 18.422 19.593 21.818
59.955 63.336 65.134 66.699
484.572 507.114 523.800 529.956

CPEW [0 959.951 1.003.879
Amounts are in ISK M

4)

1.045.354 1.085.237

0 (

1) (

4) (

2)



Statement of Cash flow

Cash flow from operating activities:
OPErating rESUILS.....cceeiieeceiecree et esre et sre e re e e sre e e
Adjustments not affecting cash flow:
Gain 0N SOl ASSELS .veirvieiiierieieeieee et
Depreciation ...,
Indexation, discounts and exch.rate differences. ..................
Embedded derivatives, change ......c..cccceeevvevvernnenne
Value adjustments of investments properties .........
Effect of own companies and minority interests .....
Changes in pension obligations .......c.ccccceeeeevierceecciecceeeen,
Changes in deferred taxes ......cocecveeveeecieeeieecee e eveees
Other ChaNEES ...cuvecveeeieecieecee e
Working capital provided by operating activities

Changes in operating assets and liabilities:
Inventories decrease (INCrease) ......ccoveevveeveereesiveesvesiveenens
Current receivables increase (decrease) ........cccceeveercveesneenns
Current liabilities increase (decrease) .......cccecveeveveevvveecveennen.
Contributions to pension payments ........cccceceeeveereeevieennnnn.
Prepaid contribution to Bru pension fund, changes .............
Change in operating assets and liabilities
Net cash provided by operating activities

Investment activities:

Investments in fixed tangible assets........cccvvvevieeceeneenieenieens
Investment in investment properties ...
Investment in intangible assets ......ccccvvvveeieeveevie e
Road coNStruction fEES ......coveiererieneeiineciereeee e
BUIlING PEIMILS....eiiiieiieecie ettt sae e ees
Proceeds from sale of fixed and tangible assets .......c.ccceeurnen
Capital in associated companies - change........ccocceeeveeveeceeennn.
Other investment actiVities.......ccceveriereeiieneneerece e
Restricted bank deposits .......cccevvveeceeccieree e
Long-term receivables, change ........ccceeceeveecceeciecsee e

Financing activities:

Capital contributions from state..........cccevveevveeccieeiee e,

New long-term borrowings............

New lease liabilities .......cccevereennenne.

Repayment of long-term liabilities .........cccoeveeeveecceeceecieeeee

Payment on lease iabilities ........ccccvvveevveeceenie e

Derivative contracts paid.........

Paid-in CAPItal ..eeveeeieecieeee e

Short-term borrowings, change........cccocveeveeveeveeeceeeeecee e,

Dividents Paid ......cceevvueeiieeeiieiee e

Other financing actiVities ......cccccveeceeeveerieeceeceeee e,
Financing activities

Increase (decrease) in cash and cash equivalents ..................
Cash and cash equivalents at beginning of year ....................
Effect of changes in proportion of holdings on cash.................
Effect of currency fluctuations on cash
Cash and cash equivalents at year-end

Outcome
Actual Forecast
2021 2022
23.402 15.402
(4.116) (5.822)
21.052 22.822
(4.397) 12.946
6.573 1.390
(20.521) (29.511)
838 530
(203) 3.900
4.170 247
(695) (1.000)
26.104 20.903
(32) (519)
(4.427) 471
1.871 858
(2.305) (2.397)
393 391
(4.500) (1.196)
21.604 19.707
(35.830) (45.614)
(2.952) (4.095)
(1.715) (3.102)
1.965 2.400
3.926 5.000
792 523
(271) (280)
1.001 194
0 0
1.252 737
(31.832) (44.236)
824 965
41.125 37.922
0 0
(25.027) (21.406)
(1.116) (1.179)
0 0
0 0
(1.266) 184
(258) (258)
63 0
14.344 16.227
4.116 (8.301)
26.319 30.424
0 0
(12) 0
30.424 22.123

Budget
2023

8.003

(5.250)
24.097
10.591

(256)

(7.754)

274
1.500
1.215
0
32.421

50
(215)
870
(2.600)
404
(1.491)
30.930

(62.017)
(6.767)
(2.900)

2.500
5.000
1.154
4.484
(241)

0

1.071
(57.715)

1.038
46.351
0

(33.949)

(1.334)
0
50.000
7

(323)
0
61.789

35.004
22.123
0

(28)
57.099

Budget Budget Budget Budget
2024 2025 2026 2027
15.801 20.117 21.664 27.964
(5.590)  (5.250) (5.250) (5.250)
25.553 26.916 28.328 29.015
7.918 7.365 9.579 8.831
(208) 22 276 82
(6.753)  (5.441) (5.780) (6.139)
1.914 2.305 3.438 7.581
1.350 1.800 1.700 1.600
389 (671) (758) 242
0 0 0 0
40.375 47.163 53.198 63.923
20 20 20 20
(439) (274) (711)  (1.012)
131 40 (845) (1.340)
(2.700)  (2.850) (2.950) (3.100)
404 404 404 404
(2.583)  (2.660) (4.081) (5.028)
37.792 44.503 49.117 58.895
(67.659) (70.043)  (58.551) (50.289)
(7.436)  (6.822) (7.412) (5.811)
(1.573)  (1.500) (1.741) (1.796)
4.000 3.000 3.000 3.000
5.000 5.000 5.000 5.000
824 250 2.572 2.572
(2.213)  (6.349) (8.958) (7.504)
0 0 0 0
0 0 0 0
28 7 (3) (3)
(69.029) (76.457) (66.093) (54.830)
1.193 1.101 1.253 978
44,112 40.427 35.891 23.861
0 0 0 0
(29.356) (25.337) (27.874) (27.407)
(1.391)  (1.450) (1.437) (1.095)
0 0 0 0
0 0 0 0
3 3 3 3
(355) (375) (375) (407)
0 0 0 0
14.206 14.371 7.462 (4.067)
(17.031) (17.584)  (9.514) (2)
56.848 39.812 22.229 12.715
0 0 0 0
4) (0) 0) o
39.812 22.229 12.715 12.713

Amounts are in ISK M




Income Statement

A-operation Outcome
Actual  Forecast Budget Budget Budget Budget Budget
2021 2022 2023 2024 2025 2026 2027
Operating revenues
TAX FEVENUES.....ceeeriieieieree ettt 110.501 118.312 SR[OMkiSAN 139.521 148.275 156.778 165.526
Contributions from Municipal Equalisation Fund...................... 8.762 9.221 sONPAN 10.774 11.458  12.158  12.902
Other rEVENUES....cccuiiierieeit ettt 23.003 25.235 PRIV 28.783  30.385 < 31.785  33.802
Total operating revenues  142.266 152.767 (CEREEN 179.078 190.119 200.722 212.229

Operating expenses

Wage cost and wage-related eXpenses.........cceveveerveeneeenveennne. 84.755 91.867 NGRS 101.120 106.144 112.784 119.635
Change in pension obligations (212) 3.900 1.500 1.350 1.800 1.700 1.600
Other operating EXPENSES......ccuvieueerierrierireeneeeneeereesseeseeeenes 53.690 59.398 62.169 63.775 65.147 67.571 69.966

Total operating expenses  138.233  155.165 (RPN 166.245 173.091 182.055 191.200

Operating result before depreciation, EBITDA 4.034 (2.398) CWAKSN 12.833  17.027 18.667 21.029

DEPreCiation ....cccueecieecieerieeie ettt et e e seeeebe e e reeste e eraeenree s (6.529) (7.227) [EX0CED] (8.486) (8.861) (9.183) (9.168)

Operating results before financial items .........ccccceeviiieeiieenee. (2.495) (9.625) (WIElER]  4.346 8.166 9.484  11.861

Financial Items
Net financial items (1.354) (5.653) (CR:[o5M) (2.180) (2.131) (2.417) (2.230)

Operating results before tax, adjustments and effects of

associated companies (3.850) (15.278) 2.166 6.035 7.067 9.631
INCOME TAX.1ttiiieiiiiiieee et e e e e e e e e e arae e e e e e seaaes 0 0 0 0 0 0
Value adjustments of investment properties .........ccccveeeeivveenns 0 0 0 0 0 0
Share in associated companies' operating results..................... 0 0 0 0 0 0
MINOTItY INTEIESTS .. 0 0 0 0 0 0
Operating reSUILS.......cccceeeeeecccrsrneeeeerecesssnneeeessesesssnnressssasasnns (3.850) (15.278) 2.166 6.035 7.067 9.631

Amounts are in ISK M




Statement of financial Position (balance sheet)

Assets
Fixed assets:
Intangible assets

Fixed tangible assets:
Real estate

UBIIITIES oottt eeeaaraees

Investment prope

rties

ROAA SYSTEMS ...evieeciiiieccireecctee et

Machinery and equipment

LeaSE ProPerties ..uuuiiiceeieeiee ettt e

Investments and long-term receivables:
Capital contributions and shares in companies ...................
Long-term receivables from own companies ............cc......

Prepaid cost

Embedded derivatives

Derivative contracts .........

Deferred tax assets
Other long-term receivables

Current assets:

Short-term receivables:

Unclaimed revenues and receivables

Total fixed assets

Next year's paym. of own long-term receivables ................
Next year's paym. of other long-term receivables ..............

Receivables from own companies

Pre-paid cost

Embedded derivatives ........ccceeennnne.

Derivative contracts

Other short-term

Bank deposits and marketable securities
Cash and cash equivalents

reiceivables

TOtal @SSELS..ccuuuuniierrierennnreeereeeeannseeeeeeeeennnsscsseeeesnnssssessessannns

Outcome
Actual  Forecast
2021 2022

2.044 3.037
134.340 147.302
0

0 0
28.973 32.535
5.930 6.884
5.034 4.674
174.278 191.394
13.893 14.858
0 0

8.860 8.475

0 0

0 0

0 0

903 1.183
23.656 24.516
199.978 218.947
15.992 15.469
0 0

687 1.140

340 122

388 385

0 0

0 0

3.818 4.168

0 0
15.276 14.914
36.502 36.198
236.480 255.145

10

156.319
0

0
37.680
7.777
3.970
205.746

1.061
26.159

235.374

4.168
0
11.201
31.585

266.959

Budget Budget Budget Budget
2024 2025 2026 2027
4.308 5.018 5.908 6.788

164.176 174.659 181.793 185.085
0 0 0 0
0 0 0 0

39.720 43.900 46.910 49.120
8.934 9.925 10.760  11.595
3.266 2.561 1.857 1.153

216.096 231.045 241.320 246.953
18.347  19.631  21.017 22.219
0 0 0 0

7.705 7.319 6.934 6.549

0 0 0 0

0 0 0 0

0 0 0 0

1.061 1.061 1.061 1.061
27.113  28.012  29.012  29.829
247.516 264.075 276.240 283.570
15.469  15.469 15.469  15.469
0 0 0 0

239 239 239 239

122 122 122 122

385 385 385 385

0 0 0 0

0 0 0 0

4.168 4.168 4.168 4.168

0 0 0 0

9.317 8.826 8.754 9.572
29.701 29.210 29.138 29.956
277.217 293.285 305.378 313.526

Amounts are in ISK M




Equity and liabilities

Equity:

EQUITY @CCOUNT...cciiiiiiiiiec et
Minority interest

Obligations:

Pension obligations..........ccivveviieeeiiiee e
Deferred tax liabilities .......ccovuveeeiiieieiiieccee e,
Other 0bligatioNS.......cccvveiiiciee it

Long-term liabilities:

(o] oY= (=T g4 1o [=] o} €YU
Long-term debts, own companies...
Lease [iabilities......ceevererienieieeiereeeceseee e
Embedded derivatives in electricity contracts .........cccccvveennen.
Derivative contracts

Current liabilities:
Debts to credit inSttUtIoONS.......ccvveeereierie e
ACCOUNTS PAYADIE..cueviieiciiee et
Embedded derivatives in electricity contracts .........cccccvveeenneen.
Next year's payment on long-term debts........ccceeeeiveercveeennnns
Next year's payment on long-term debts to own companies ...
Next year's payment on lease liabilities.........cccceeevvveeieciveeinnnnnn.
Pension obligations, short-term.........cccevveeeeiieeeecivee e,
Account payable to own cOompanies .......cccccevcveeevciieeeriiee e,
Derivative CONracts .....ccoovevieeiieeiieceee e
Pre-paid COSt ...ttt
Other PaYables.......cocveiiiciee e e eanes
Total current liabilities

Total liabilities and obligations

Total equity and liabilities

Outcome

Actual  Forecast
2021 2022
91.895 79.134
91.895 79.134
34.394 35.603

0 0

0 0
34.394 35.603
75.120 100.078
0 0
9.961 9.982
0 0

0 0
85.081 110.060
40 96
5.326 5.395
0 0
3.126 5.339
3 0
1.122 1.339
2.309 2.600
555 9

0 0

87 77
12.542 15.493
25.110 30.348
144.585 176.011
236.480 255.145

11

Budget Budget Budget Budget

2024 2025 2026 2027

75.309 81.344 88.411 98.042

75.309 81.344 88.411 98.042

33.053 31.903 30.503 29.003

0 0 0 0

0 0 0 0

33.053 31.903 30.503 29.003

VRPN 127.906 138.518 144.442 144.301
0] 0 0 0 0
9.212 8.101 6.879 5.624 4.682
0] 0 0 0 0

0] 0 0 0 0
PENHEM 136.007 145.397 150.066 148.983
96 96 96 96

5.395 5.395 5.395 5.395

0 0 0 0

8.522 10.216  11.822 12.922

0 0 0 0

1.391 1.391 1.391 1.391

2.850 2.950 3.100 3.100

9 9 9 9

0 0 0 0

VBTN 14.585 14.585 14.585  14.585
ELHCIERN 32.848 34.641 36.398  37.498
CEX-ELIN 201.908 211.941 216.967 215.484
XL 277.217 293.285 305.378 313.526

Amounts are in ISK M




Statement of Cash flow

Cash flow from operating activities:
OPErating resUlLS........eieicieeiciiee e ere e e erae e e eanes

Adjustments not affecting cash flow:
Gain on sold assets
DEPreciation ....uuieeeiieeiiieee e
Indexation, discounts and exch.rate differences .................
Embedded derivatives, change ......ccccccceevvvveiciieeccciieeceine,
Value adjustments of investments properties
Effect of own companies and minority interests
Changes in pension obligations
Changes in deferred taxes
Other changes
Working capital provided by operating activities

Changes in operating assets and liabilities:
Inventories decrease (iNCrease) .....ocvveeecveeeecrveeeeiveeeesineeeenns
Current receivables increase (decrease)
Current liabilities increase (decrease) .......coveevveeeecveeennnes
Contributions to pension payments
Prepaid contribution to Bru pension fund, changes ............
Change in operating assets and liabilities
Net cash provided by operating activities

Investment activities:
Investments in fixed tangible assets........ccccoveevviieiniiieiccieeens
Investment in investment properties ........cccccevvuvvvvvvvvvinennennnnnn
Investment in intangible assets ......cccvvveeerciee e
Road construction fees
BUIlAING PEIMITLS...iiiiiiieiiiie ettt e e
Proceeds from sale of fixed and tangible assets .........ccccceuu.....
Capital in associated companies - change........cccceeeveeevcveeeennen.
Other investment actiVities........cccovveerieeiieniieerie e
Restricted bank deposits .............
Long-term receivables, change

Financing activities:
Capital contributions from state.........ccccevveeeevveecccvee e,
New long-term bOorroWINgS......ccceevviveeiiieeecriee e eree e eiee e
New lease liabilities .......ocereerireenieesee e
Repayment of long-term liabilities ..........ccccevvveiiiiiee e,
Payment on lease liabilities ........ccceeeevveeieirveeeeiiee e,
Derivative contracts Paid.......cccccveeeeciieeeniiee e
Paid-in CAPItAl .ooovveeeeiiee ettt e e
Short-term borrowings, change........ccccceevveeiicee e
Dividents paid ..........cccuvveeene.

Other financing activities

Financing activities

Increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of year .........
Effect of currency fluctuations on cash
Cash and cash equivalents at year-end .........ccccceevererererereenene

Outcome
Actual  Forecast
2021 2022
(3.850) (15.278)
(4.321) (5.800)
6.529 7.227
2.935 6.789
0 0
0 0
0 0
(212) 3.900
0 0
(712) (1.000)
369 (4.161)
0 0
(3.960) 387
1.492 1.489
(2.269) (2.400)
373 388
(4.364) (136)
(3.995) (4.297)
(17.106) (22.541)
0 0
(1.195) (2.444)
1.965 2.400
3.926 5.000
1.614 375
(1.257) (836)
44 938
0 0
4.531 665
(7.477) (16.443)
0 0
22.873 25.000
0 0
(2.751) (3.499)
(1.053) (1.179)
0 0
0 0
(495) 56
0 0
63 0
18.638 20.379
7.165 (362)
8.111 15.276
0 0
15.276 14.914
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2023 2024 2025 2026 2027
(GHEOBY  2.166 6.035 7.067 9.631
(CWEB  (5.250) (5.250) (5.250) (5.250)
8.095 8.486 8.861 9.183 9.168
5.676 3.772 3.051 2.924 2.930

0 0 0 0

0 0 0 0

0 0 0 0

1.350 1.800 1.700 1.600

0 0 0 0

0 0 0 0

10.525 14.497 15.624 18.079

0 0 0 0

0 0 0 0

0 0 0 0

(PRO)B] (2.700) (2.850) (2.950) (3.100)

385 385 385 385 385

PWEEP] (2.315) (2.465) (2.565) (2.715)

1.697 8.210 12.032 13.060 15.364

[PERPYS) (22.836) (26.811) (22.458) (17.801)

0 0 0 0 0

(2.255) (839) (710) (890) (880)

2.500 4.000 3.000 3.000 3.000

5.000 5.000 5.000 5.000 5.000

250 250 250 250 250

(PREOB]  (1.338) (1.284) (1.386) (1.202)

(985 ) 0 0 0 0

0 0 0 0 0

1.022 0 0 0 0

[FCNZPD)] (15.763) (20.555) (16.484) (11.633)

0 0 0 0

19.000 18.000 15.000 10.000

0 0 0 0

(11.689) (8.518) (10.211) (11.818)

(1.391) (1.450) (1.437) (1.095)

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

14.332 5.921 8.032 3.352 (2.913)

(ARl (1.633) (491) (72) 819

14.914 EEE:L]] 9.317 8.826 8.754
0

11.201 9.317 8.826 8.754 9.572

Amounts are in ISK M
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